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Why are we here?

Over 520 million in Life Safety repairs

How can we fund these projects?

1 Coantinwe 1o d nd use up remaining reserwes

2 Hestructis
3 Hold & red liem for the
4 Lavy .08 in tha Life Safe

eralions and Maintenance fund
d

What we know today
Budgeled Operating
Fund Balance as Aevenue 2005 Fund

Recommended Operating
#  Opersting Fund of 6/30/06 06 Reserve %

Fund Reserve %

10 Educationa 87,237,700
20 Oper g and Maintenance 11,882,100

40  Transporiation

7,041,000
0 Waorking Cash

1,000 =

116,281,800 17 F0%

Minimuom of 25%

Current Bond Rating And

Shesrl Term Debt Max Available

(L year or lase) can be borrowed

67433208  [.B5 x EAY] & sum of combined tax
rates for Funds 10, 20, 40

Year to

Long Term Debt Max Avaitzbie 238,240

2 EAV«69%
more than one vear)

Currant Debt B0, 120,90,

SBE Fmancial |

3.45 ISBE monitoring for downward trends

- Reasons for
a. Low Operating Fund F
ficit Spendin

!
e, Limited Cash on H:
Tax Anficipation Warrants (TAW's|—Can be used 1o meet operating expensas bul not for capital impr

e
[

o

Short Term Debl

Long Term Debt Considerations
Current bonds are non-callable untll 2020
Lurre 1 =1 rate will decrease automatically by 50 percent in 2007
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Matunky of bon:

| notincrease with addibonal proceads from bands
i schedule wil exiend from 2020

Levying 5¢ In Lite Safety Fund
Takes away needed money In other operating funds
The district would like to
Lawar class sizes
Maintaining pra

Juiprment



